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APPLICABILITY

This policy is applicable to all members of the University community with regard to the
management of University funds.

POLICY STATEMENT

The purpose of this policy is to ensure the accountability and safeguarding of University cash
and cash equivalents (currency, checks, money orders, credit and debit cards, ACH and wires).
The University Controller is responsible for overseeing banking and investment services for
University funds. All deposited funds shall adhere to the guidelines set forth in Section 1011.42,
Florida Statutes. All excess operating cash shall be invested in accordance with the guidelines
set forth in Section 218.415, F.S.

PROCEDURES

Bank accounts in the name of the University may only be established by the University
Controller. No bank account shall be established by the University unless it is designated as a
gualified public depository as provided by Florida Statutes.

All funds received by the University shall be promptly deposited in a qualified public depository.
Funds awaiting clearing may be invested in accounts earning interest in a qualified public
depository, in the State Treasury, and in the State Board of Administration. Due diligence shall
be exercised to assure that the highest available amount of earnings is obtained on
investments, within the administrations established risk tolerance.
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